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. alst be referred.

=120 -

the current year on é-:count'of ~provisicm for bad & doubtful'délits', write-" .-
back of Rs.20/- should be transferred to Corporate Office. While sending
the.advice for the ain'ount:_'t.tjahsférred to CO, full details about the nature

‘of expense 'aga_j_nst", whic':h»::'l'igbility-./ provision was.. created, shpuld;-:l:;c,

stated therein. For any difficlty; the illustrations giiren_ in.Annexure may.
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Ilustration: 1 S -

Liability for expense created up to the year 2013- _14_was Rs.80,000/-. During the_
year 2014-15, bill amounting to Rs.40,000/- are paid against this liability
pertaining to earlier years and no further unpaid liability is required or the period

‘up to 2013-14. Liability for expense to be provided for the year 2014-15 are

Rs.50,000/-.
Opéning Liélbiﬁty for expense ‘ - 80,000
.Less: Adjusted against the bills pertaining to earlier,perio.d {40,000)
‘Balance Unpaid Liability not required . 40,000
' Net Liability required as on 31.03.2015 - o 50,000
Additional Liability to be recognised 10,000

Illustration: 2 '

Assume in abové lllustration, Unpaid Liability to be provided for the year 2014-15
are Rs.30,000/-. ' o '

Opening Liability for expense | - 80,000
~ Less: Adjusted against the bills pertaining to earlier period S (40,0001
Balance Unpaid Liability not required . 40,000
" Net Liability required as on 31,03.2015 ' 30,000
Transfer To CO (gxcess liabilitypo ionger required) 10,000

Hlustration: 3

Assurﬁé in above_[llustrat_ion ‘1 No Unpaid Liability to be provided for the year

2014-15.
Opening Liability for expense _ ‘ 80,000
- Less: Adjusted étgainst the bills pertaining to earlier period _ {40,000)

Balance Unpaid Liability no Iohger reqﬁired will be

Transferred to Corporate office. o 40,000




